Debt Limit Timeline

. . ) ) Earliest day
Sec. Geithner informs Sec. Geithner informs Treasury has Treasury would
Congress the debt limit Congress the debt limit $65 billion cash have run out of
will be reached between will be reached not on hand. $$$
Mar. 31st and May 16th. later than May 16th. .

Despite Budget
Sec. Geithner informs Congress Control Act passage,
the first extraordinary measure will S&P downgrades
take place May 6th & sets August US. debt for 1st
2nd "deadline." time.

($3.326 billion borrowed per day*)

*Average per day borrowing for the past six months.

Debt Subject to Limit $16.394 trillion Estimated day

$15.732 trillion Debt Limit Treasury will run
2012 Reached (est.) out of $$$ after

extraordinary
measures.

NO mandatory spending cuts currently in place as a result of
the failed Joint Committee in November 2011.

Total elapsed time from Budget Control Act increase
to reaching debt limit = 487 days (est.)
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